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Al I OCATION RTRATFGY RFI FCTION FVAI NATION MOnill F 

1 WHAT WAS THE INITIAL ASSET ALLOCATION STRATEGY? 

2 WAS THAT A STRONG STRATEGY AT THE TIME OF ITS INITIATION? 

3 HISTORICALLY, HAS IT BEEN A STRONG AND STABLE STRATEGY? 

4 WAS IT A PRUDENT RISK GIVEN THE VARIABILITY OF MARKET CONDITIONS? 

5 WHAT IS THE ALLOCATION STRATEGY AT PRESENT? 

6 IS THIS STRATEGY CURRENTLY A STRONG ALTERNATIVE? 

7 HISTORICALLY, HAS IT BEEN A STRONG AND STABLE STRATEGY? 

8 IS IT PRESENTLY A PRUDENT RISK GIVEN THE VARIABILITY OF MARKET CONDITIONS? 

9 WHAT HAS BEEN THE PERIOD-TO-DATE PERFORMANCE OF THE 
PORTFOLIO ALLOCATION STRATEGY RELATIVE TO ITS PEERS? 



(28) 



MARKFT-SFCTOR DIVFRSIFICATinN FVAI IIATION MOni II F 

10 WHAT WAS THE INITIAL MARKET SECTOR-DIVERSIFICATION STRATEGY? 

1 1 WAS THAT A STRONG STRATEGY AT THE TIME OF ITS INITIATION? 

1 2 HISTORICALLY, HAS IT BEEN A STRONG AND STABLE STRATEGY? 

13 WAS IT A PRUDENT RISK GIVEN THE VARIABILITY OF MARKET CONDITIONS? 

14 WHAT IS THE MARKET-SECTOR DIVERSISFICAITON STRATEGY AT PRESENT? 

1 5 IS THIS STF5ATEGY CURRENTLY A STRONG ALTERNATIVE? 

16 HISTORICALLY, HAS IT BEEN A STRONG AND STABLE STRATEGY? 

1 7 IS IT PRESENTLY A PRUDENT RISK GIVEN THE VARIABILITY OF MARKET CONDITIONS? 

18 WHAT HAS BEEN THE PERIOD-TO-DATE PERFORMANCE OF THE 
DIVERSIFICATION STRATEGY RELATIVE TO ITS PEERS? 



INVFRTMFNT RFI FCTinN FVAI I lATinN Mnni II F 

19 WERE THE SELECTED INVESTMENTS INITIALLY STRONG 
CHOICES AMONGTHEIR PEERS? 



20 DO THESE INVESTMENTS REMAIN STRONG ALTERNATIVES 
RELATIVE TOTHEIR PEERS? 
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INPUT 



WHAT PERIOD WOULD YOU LIKE TO EVALUATE? 

WHAT WERE THE INVESTMENT AMOUNTS IN YOUR PORTFOLIO AT 

THE START AND END OF THAT PERIOD? 



IF INVESTMENTS ARE MUTUAL FUNDS 
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IF INVESTMENTS ARE PRIMARY SECURITIES 



MARK ANY OR ALL OF THE INVESTMENTS WITHIN THE PORTFOLIO 
THAT ARE PART OFAN EXPLICIT STRATEGY EXPRESSED BY YOUR 
MANAGER (SEE LIST) 

FOR ALL INVESTMENTS NOT EXPRESSLY PART OF A STATED 
INVESTMENT STRATEGY: 

1 MARK ANY SAVINGS, SHORT-TERM INVESTMENT (LESS 
THAN 90DAYS TERM) OR TRANSACTION ACCOUNT 
BALANCES AS "LOW-RISK' 

2 MARK ANY BONDS AS 'AVERAGE-RISK' 



3 MARK ANY STOCKS TRADING ON THE AMERICAN OR NY STOCK 



4 MARK ALL OTHER STOCKS OF DOMESTIC COMPANIES AS 
'AGGRESSIVE-RISK' 

5 MARK STOCKS IN FOREIGN COMPANIES AND WITHIN THE 
PRECIOUS-METALS INDUSTRY AS 'CONTRARIAN-RISK' 

6 TALLY THE PRESENT MARKET VALUE OF ANY 
OPTIONS, FUTURES CONTRACTS OR OTHER HEDGING 
DEVICES, AND SUBSTRACT FROM THE BALANCES OF THE 
CASH-INVESTMENTS THEY ARE TO COVER. RECORD ONLY 
THE NET UNCOVERED VALUE OF THE CASH-INVESTMENT 
FOR THIS ANALYSIS. 



EXCHANGES AS 'ABOVE-AVERAGE RISK' 
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